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ArinanTsALduUYaaA LN uATEgATansuazAdNanalun1 A lslusunsty
PERFORMANCE INDICATOR OF ECCONOMIC VAIUE ADDED AND PROFITABILTY
IN FINANCIAL STATEMENT
a5d asnat ﬂUﬂﬁﬂﬁ, zjﬁu%umaﬁwéz
SAOVAROSE SARAKON! KANOKSAK SUKWATTANASINIT?
madrmangasTumUnda augdnd aniivendessuny’
2197158UsEmdNgnIAnE Uy unnInedersUyw?
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uNAnge
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VUNUgIUAULIATazALEINsatun syase A lg T e TuduueslunulauaLaz A Tanans
Asuunamuilenlddnuilein Ao nMsiesendnsdninisiu lnedwlnytugamudnazgils
avsvseANaNsatuNIsIAlsveIus I JeuansliiufirnuanunsnvesiusmsasAuliuAves
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AdAgy: Janan1sAu, gaﬁ%ﬁm%mwgmam%, ANUAINNTALUASYINANLS, BRTIEINNIINTTRY

Abstract

The Stock Exchange of Thailand is considered as a financial institution that has been
interested by many investors. Since investment in financial institutions requires analysis on
principles and reasons, financial statement is a kind of tool that enables investors to analyze the
investment. Accepted performance indicator is economic value added that is based on stability
and ability to compensate for all expenses in the cost of capital. Another performance indicator
that is preferred by investors is financial ratio analysis. Mostly, investors often consider on net
profit or profitability of companies representing abilities of executives and stability of companies.

As a result, such performance indicator is considered as a tool for investors and companies listed
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in the Stock Exchange of Thailand to analyze on principles and reasons for presenting numeric

data in financial statements.

Keywords: performance indicator, economic value added, profitability, financial ratio
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Faldfnsusuugsonsmstyd Tnetdnddeluedn Stemn way Stewart(1991) deldimuiuuiAnyadn
Aadaasugmaniuazandvans (sn3n usyu, 2553)
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flstiy Stewart, (1991) dradslutsedaas nwndiAn, (2559) Jualoustevaadnamulunisiatsan
Tonalumssndulaasu Snisadusiafiiuussdalituduimadeatns yasfivliiuesdng T

o

Ailsdenauszlerigegaliiugtionu wasuufaidslasunisendesyuwe induwnfniivsinuaiiay
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fmganstuisnstheenlUmeunsuuannuAat (as1¥mi usgy, 2553)

arfiuduasvgmans (EVA) lulssmalvedudunenumininefiaduayuaruind aunseis
Tud 2549 drinauaswgianisedslafiuanudirguesnsly EVA Wudiananisandunulaednig
Fadunu1ivInsiios “EVA : Economic of Value Added uuamnsgaudifauienisuimsesdng”
TnglésuiResiannu3sn Stem Stewart (Uszinalne) Saifa sifudussoneluniaidsdenalifinsiiusy
Aerfunafnianndu visnldiam EVA 99nuafn Residual Income Taewfiuin nstssifiunanis

s

anduautunlsagouyartiiuigunsegaans (Economic Value Added) lagdnlaainitlsnig

=

1A¥gNa (Economic Profit) @euanm1eaninlsnielayd (gs15nu usyy, 2553)
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lag il 98598, (2557) 21NN1SANYINITIATIEYININITRUVD AWK, AINLUIAANITYT WudIns
AAs1esin1en1siueds 5 U wansdudunueglunasida fe ddnmdmmsihdilsedsiesas 9 §ns1
waneuunuludunindiadvievay 8 wardnsmansuunudruvesiiovuiadefosas 13 uaza1nms
AATEHNI TR LTLOIUANLLIAR EVA WU ol semdned we. 2550-2554 SnarlsfiurtaTariouan
Lazau fad 138.95, -13,558.13,-15,234.59, -2,664.91, -4,833.25 &1uu1 Auasu tiosann nyli.
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nianduyadiiiudaasugenans

yaAfiun1aAsegaans (Economic Value Added: EVA) Auanilagiirinlsannnisdniuay
WRinA"Y (Net Operating Profit After Tax: NOPAT) #infiunuiiuyu (Capital Charge) n1suwanaenrinls
MNNIFIILUNEInE (NOPAT) uaziduasuiiasi(nvested Capital) fumasidurdivdaninnig
USuUgamatydudn siensuiudgmedydasinliyadnfindaasegaand fanuduiefiodelu
d’;uﬂszﬂawaﬂyjamLﬁm%ﬂmwgmam% lay ASes aunsinim, (2555) sty

1. flsamBainnnsdfiunundsina1S(Net Operating Profit after Taxes: NOPAT) Tagiald
wilunsdmamisilsansinnssidunundindagldsumenmsilildifetuveslugsande
srensnetdaildldfeadetutuan wu Als(@1an)NN1sVEEUNSHYG INN15ENAANIT 910
semsfiay sednlinuneminainfiofaglinisuiuussslsaianmssiiunuaunsoasiion
Thdumansuunuilndifsaiuaniiinannsdidunuiuiosian

2. Guasnuiiadly (invested Capital) SefiewihiuAunsngsmsnuiaumuiouilidanse
ponLdy
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3. muwuﬁunuﬁuaﬁaﬁwﬁmﬁﬂ (Weighted Average Cost of Capital: WACC) Auvui3uyull
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1.3 dannsdula ()

1.4

v a0 w

s1emsuTuUselyIndrAgy

M3UsuUsesad eannsdadeuiionvasintuainaiundlannusisiarnsdaduegiuims

o

¥39871392ATUNEIAVENIIATIIUTIZNUNNNITIRY NRIRYUUNANAIUNTEIIATEIY (35589550 AR0T

70



ML 8 SoZ
\ / "“
_ ({’ 1

ﬂ’]iﬂﬂfﬁ&l’nﬁ’]ﬂ’l‘iimﬂﬂ“ﬁ’]ﬂ ag ﬁ&l&l%’lLﬂia‘ﬂ’lﬂww%ﬁﬁﬂﬁ&l/ﬁ“‘ﬁ%ﬂ’lﬁiﬂ A39

80 ¥

1 “mﬂmsamanumswwmmﬂu

Sn.

s, 2546) anmsAinuluefndmiunsfnuiFesaaindaasuganans (EVA) Tudseindalng wuid
eN5UTUUTITaRULaz e eiinae Ul

1. Anflon1suseiua umLLa“mmaMﬁ“@ (Provision for warranty and Provision for bad debt)

v o [ d{'

AelanuNnAIR19In I UTUS NI Judpesa Ll ad1nsualdI1eAnvuluau AL fiaLUs suLiieu
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[

AlgAnenAInIzAnTuAUTElATAEIT9 Fednsulunfnee EVA uasianieniliaiiidualdane

Pl¥Ruan A9UNeINTRALAILITAVBINNIEUSIITAINNNSIEALNENT LUSULAFLavURINanI 15

IS (% !

fimsusulgsanionifiatuvesuiem Iilunasituanielisuitmanisaduanuiuiasdasfiaie
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(% ' [
0y a

Hufindu (anas) anTneuszdesluuinndu (Wneen) #i NOPAT wazludiuves Capital avuanndusn
FHofhinTulud Tuft Capital

2. MBduldsefntyd (Deferred Tax) nMEduldsesntadidunariiwesn Biuldfidumain
Alsumdnnistgdiuiilsauuszanaduging Wedlanuunnsrsiulubesvssmssuinelivie
aldanefilsidunisons Tnemsusulsdludiuves EVA tufarsanin@tuldsedndodldldsmuc

LY

A (Noncash Charges) Inggndunsngn8lulaserntadiuiindu (anas) andneuassesluinesn

o

(% ' v
=2

(UInnau) A NOPAT waznildundRulasedadduuiuiu (anas) anUneulmirluuinndu (ineen)

' '
= v v A a a

7l NOPAT dhudenndiiuldsesniiyfaunanigiugnsbuiivildu@unsng Wuanndu (fneen)
i Capital

3. yamnudydvewmanningluaufein1srewmainkasusenineneaina (Book Value of
Construction in Process and Book Value of Marketable Securities) wu3Anu89 EVA 5admuaﬂ'”mw
Jadhaeslildionssuanmssndunuininluiidu ﬁqﬁ?umiﬁﬁaﬂammuﬁ'ﬂﬁmawé’ﬂm%’wﬂumm
ABINNTYRIRAIRLaraAINTYIVRINUTENINNEaI19iNeanIN Capital

0. vemuvderlsiildlfiAntuduund (Nonrecurring Gains and Losses) s1ensitlallfiAndu
nnsAliunudnAvesuiin wu dils @) MAsannsuivlglasiaiiesuisn wazils
(@199) 3nnsvedusu vl sslagiiluuandiil NOPAT dmunavinulaziinesnain
NOPAT dusurilsfiindunazuiuused Capital WihuavanuiildléiAatudulniveshanisluuan
n&ufl Capital wagineenain Capital lunsdlvesrls Imaﬁgwmnuua3ﬁw13ﬁ1ﬁ15Lﬁm§uLﬁuUﬂaﬁuaa
Aansfitnanusulsedl NOPAT way Capital Tananneenndsndudaviay

5. fhanuiien (Goodwill) AaufleuasiAntuireiiieuisnnidefnisvesuienduseen
finiloningainaingfsssu (Fair Price) Tnsuunnues EVA lridadiauden esanidudldsnes

Lafl93uan (Noncash Item) lagdnAraduioniiiinduuazlvirlusiudu Capital felun1susulse
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wsawSsuiieuiuaudls dnsdrunantennuaunsalunisviniils (Profitability Ratio) Usgneauly

[ [
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=De

1. 091@UNANBURNUIINFUNTNG (Return On Asset: ROA) AI1NAINTTAYDIUTENIUNTTYI
lsdsudfleufuaunsndfuisnivomn fustavssavinmnisuimsaunindlfantilsinnian

2. §nsndrunanouLMUsedIuToiu (Return on Equity: ROE) 1unisianansuunuiiaglsn
nnsinfiunuresfiants nulufmavesnisdndulafsatunisdiniuau amu wagdaniiu
Sndndiadusnmdniiioiuliamuddgpnnmsznisdunueeniniiguanh ffevuilona
lpSuranauwugwIe

wialgden WyAuduing (2554) laAnwiauduiusseninednndiuninstuiunsinedudy
wavosuEnanzloulunaiavdnninduisussmalnenda set 100 senined 2549-2553 ndnnined
iihfeulumsdneRutiunasieliles 5 Y9 61 U3t lagliismslinszsimsnnnosidadunuunmyiie
AnwduusdasenateqfiufiuUsny kansfnsinuitanudsawazaiuannsariidils 1un
gnsrdIunanauunusadunIng (ROA) uazdnswanauunusiod1uvesdfenu (ROE) dnuduiusiu

Aenadeliun1sdngldiutdung vuendnsidiuvesdtaviu(Retum on Equity) kagA1uLde9 (Risk)
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Regression) 114 3 FauUsranusatuldneinsainisdneGuilunavesuisvlungy set 100 Tioghad
Hodegy

3. Snsndaurilagy (Net Profit Margin: NPM) wdsainsinarldanouassiuyusumBiuliud
Aamsanunsaviilsldvinla mnfidngs wansinuTsnannsamuauaildaesinaquazdunulsn
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