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Shareholder Structure and Price to Book Value Ratio of Listen
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Abstract

The objective of this research is to study the mediator variable of accounting performance in-
fluencing between shareholder structure and price to book value ratio of listed companies in the stock
exchange of Thailand. Population and sample consisted of 342 companies, a total of 1,710 data for
companies listed on the Stock Exchange of Thailand with operating results from 2012 to 2016 based on
the conceptual framework of Baron & Kenny (1986).

The results of the research shown that the accounting performance, measured by the ratio
representing the risk of borrowing, which consists of the debt to equity ratio and the ability to pay in-
terest is not a variable between the structure of the board of company directors and the price to book

value.
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