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Abstract

The objectives of this research are 1) to study economic factors and financial ratios
that affect the returns of stocks in the service industry group on the Stock Exchange of
Thailand; 2) to study economic factors and financial ratios that affect the price of stocks in
the service industry group on the Stock Exchange of Thailand and 3) to compare the similarities
and differences of economics Factor andfinancial ratios that affect the returns and prices of
stocks on the Stock Exchange of Thailand during the epidemic and the period after the COVID-
19 outbreak. It is quantitative research. The sample group is companies listed on the Stock
Exchange of Thailand. In the service industry group, there are 108 companies on a guarterly
basis between 2020 - 2023. Statistics used in the research including number, mean, minimum,
maximum, standard deviation, and Multiple Regression Statistics.

The results of the research found that 1) interest rates, shareholder return rates, debt-
to-equity ratios, and accounting value ratios significantly influence the stock returns of the
service industry group in the Stock Exchange of Thailand. 2) Asset return rates, shareholder
return rates, and accounting value ratios affect the stock prices of the service industry group
in the Stock Exchange of Thailand. 3) Accounting value ratios impact stock returns in the
securities market during the COVID-19 pandemic, with varying effects observed during the
pandemic's spread and post-pandemic phases. Specifically, asset return rates and shareholder
return rates affect stock prices only during the pandemic spread, while accounting value ratios
influence stock prices during both the pandemic spread and post-pandemic phases of
COVID-19 pandemic.

Keywords: Service Industry Groups, Economic Factors, Financial Ratios, Returns, Stock Prices
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