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Abstract

This research aims to study the relationship between the quality of accounting audits and the
debt-to-equity ratio on the performance of registered companies in the Stock Exchange of Thailand's
SET50 group. Additionally, it examines the relationship between the quality of accounting audits and
the profitability of registered companies in the Stock Exchange of Thailand's SET50 eroup. This
quantitative research collects financial data from financial statements (Form 56-1) and the database of
the Stock Exchange of Thailand's SET50 index between 2019-2021. A total of 150 data points were used
for the study. The data was analyzed using statistical techniques such as correlation and regression
analysis, with statistical significance set at 0.05 to test the research hypotheses.

The research findings indicate that 1) The relationship between the quality of accounting audits
and the debt-to-equity ratio on the performance of registered companies in the Stock Exchange of
Thailand's SET50 group shows that the size aspect of accounting firms has a positive correlation with
the return on assets (ROA) and retum on equity (ROE) at a statistically significant level of 0.05. However,
there is no statistically significant relationship between the duration of being an auditor for client
companies and their performance, the debt-to-equity ratio and the return on assets (ROA). Nevertheless,
the debt-to-equity ratio negatively correlates with the return on assets (ROA) at a statistically significant
level of 0.05. Still, it has no statistically significant relationship with the retumn on equity (ROE). 2) The
relationship between the quality of accounting audits and the debt-to-equity ratio on the profitability
of registered companies in the Stock Exchange of Thailand's SET50 group shows that the size aspect of
accounting firms has a positive correlation with the profitability enhancement at a statistically significant
level of 0.01. However, there is no statistically significant relationship between the duration of being an

auditor for client companies and profitability, as well as the debt-to-equity ratio and profitability.
Keywords: Earning Management, Firm Performance, Audit Quality, Debt Ratios
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wardnduniidusiurediuves]iedu DE 2/ulsnu Ao 2.1 nansdudunulszneudas Sam
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A157197 1 HANNTIATIEED ALTINTTUUNVDI LU TDETE AT AILUT
N Minimum | Maximum Mean Std. Deviation

sggziiainisidu | 150 .00 1.00 9667 .1801
HaouUydluusem
anAn
YUIAYBIUSENAaY | 150 .00 1.00 8867 3181
ey
dnsrdluntdusiuge | 150 .00 .90 .5333 .2363
Funsndsiu
SATdmmiauT e | 150 .00 8.54 2.0101 2.03056
GRNIBNARLIAT
gnsINanauwNuUie | 150 -9.45 27.20 7.1253 6.1719
Funswdsu
gnsINanauwnusia | 150 -30.06 57.58 12.1824 12.2835
druvionu
nsenusianils 150 | -214.6128 | 353.1244 | -140.3912 392.3384

619

YoyaadAidmesamlnondonousin g, 2562 9 na2560 \udil swernanaduiaoudadly
UtgnAn TuAesUitaeuTY ShmdmilAusasoRuningn Shdumiiunusediuvesderu
ShsmanouunuredunInd T Snsmansuunuieduesievy wazmsanusiahls daedsegi 0.9667,
0.8867, 0.5333, 2.0101, 7.1253, 12.1824 U@y -140.3912 Au9U ﬂ"l(ﬁ'l?jﬂ‘ﬁl 0.00, 0.00, 0.00, 0.00, -9.45, -
30.06 Uy 214061280.00 MUAIRY uazA1ggad 1.00, 1.00, 0.90, 8.54, 27.20, 57.58 ua 35312444

AU

¢ 1 o

AN519% 2 HaNTIATITRANEUUSY

v o

AnSandunussenineiulsdasy

FJYLINMT WAV BRI dndu
Wudseu uIum vildurn  vilausiusie
Upaluusen  aeulnud  dediunmind  douvesdiie
anfn 5 Viu
sweznamadudaeudnBluuievgndn 1
WIAUBIUT DU T 168" 1
SomdmiiAunsiefunng 040 124 1
SmdniiAunureduvesfioru 008 -048 217" 1

WNBLAR : ** o szautiadnAgy 0.05

NI 2 MIeTgiaduUsEanSanduiusiiesdu (Pearson Correlation) Lilennasey
Anuduiusseninediulsdassianan daUsenavdae sraznainadudaeuindluuidngnd
yupasuIEnaoulyd Snsdumiaunuseiuningsin uardnmdiunidunudediuvosfou
wudn ifianuduiusfulosszninsiuusdasslussiugs Inedaduussavsanauriuseyluraasening
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-0.048 §14 0.277 Fstipania 1 wansiluifadam Multicollinearity JsaunsathdIuysnauuagaunis
anneLNvAiaNAde UANNAgIUNTIELA

Han1snaaevanigulagldn1sinsgiauaanesuuunvaA (Multiple regression analysis)
lanan1snadousall

v A YR

1) auudgiun 1 gunmmsaeuld danuduiusneuindudnsnansuunusedunsngsiu
(ROA)

v o

A13199 3 HANITTATIENAUFUNUS SEnT AN M TARUT YT A UNAN1IANLTUUAIUEN S
HARRUWNUADAUNTNE T (ROA)

Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics
Model B Std. Error Beta t Sig. [Tolerancel VIF
1 (Constant) 8.703 2.875 3.027 | .003
’5$EJ$L’JmmiL5fJu;:IaEJU -4.948 2.800 -.144 -1.767| .079 972 1.029
Uny¥luusgngna
YUINVDIVTINEADU 3.615 1.585 .186 2.280 | .024*% 972 1.029
UEUT

NMINA 3 wan1IIATIzEnITonnealInAN aunsaasUralanail szaznainsdudaey
Jaydluuigngnen lfinnuduiusiudnsmansuunusedunsndsiu (ROA) AseaududAgyvneaia
0.05 uAvUINIBIUTENARUT T AANuduiusnIUINAUSRTIHARBULNUADAUNINE I (ROA) TisEaU

o o

HudAyneana 0.05

v A v v ¢

2) AUNAFIUN 2 AMNINAITABUT YT TANFUTUENIIUINAUTAIINANDULNUS BE VDI
ARRIAY
Y 9

v o

A13199 4 HANTSIATIENAMUFUNUS SEnT AN M TARUT YT A URaN1 AT UUA1UE NS
HaRoUWYILsRAIUIDIKT0YiU (ROE)

Unstandardized  [Standardized Collinearity
Coefficients Coefficients Statistics
Model B Std. Error Beta t Sig. | Tolerance | VIF
1 (Constant) 13.473 5.729 2352 | .020
'izﬂzL’Ja’lmstJuQ'aaU -8.216 5.578 -.120 -1.473| .143 972 1.029
Unydluuigngnen
YUINVBIUTBNADU 7.502 3.159 194 2375 | .019* 972 1.029
UV
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=]
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yTluuTengnen lddmnuduiusivsnsmansuunusiediuvedionu (ROE) MseautivdrAgyniseds

I 1 1 2

05 wrvunvesuTEnasulyd danuduiusnisuindudnsnanauwnunediuveyiesiu (ROE)

(% o

seauted1Ayn19adia 0.05
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]

U
0
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3) auufgIui 3 auninnsaeulnd danuduiusniuindunmsanudaiils
A19197 5 wan15inTgviauduiussEnItnan N saeulliunsanudaiils

Standardized Collinearity
Unstandardized Coefficients [Coefficients Statistics
Model B Std. Error Beta t Sig. | Tolerance | VIF
1 (Constant) -25.3193 17.3994 -1.455( .148
sygznaInsiy -29.7688 16.9410 -137  [-1.757| .081 972 1.029
aeulnyTluuidn
anm
YUINVBIUTENEADU 45.1768 9.5931 366 4.709 | .000* 972 1.029
VY

NS 5 HANTIATIZANTOND0ELT NV AN mmmaqﬂwaiﬁﬁﬂﬁy szeziansludasu
Uadluuiengnan lifianwduiusiunsanuderiils Assdudddynisadf 0.05 uivuiavesusdn
aautny? fanuduiusmmeuintunisanussrils fiseiuilddynisadn 0.05

a) awuRgiui 4 Snandhumiiau fanuduiudidauntusnsuanouunusoduning s
A15199 6 NaNTIATIEEAIELTUE SEMI SR duni AuTunansA U USRS AR ULIY

AodunINgsIL (ROA)

Unstandardized  [Standardized Collinearity

Coefficients Coefficients Statistics

Model B Std. Error Beta t Sig. [Tolerance| VIF

1 (Constant) 7.835 1.284 6.101 | .000

Sasvduvildusase| 2730 | 2981 104 | 916 | 361 | 479 | 2088
Aunsndsu

Sasdumilausiude| -1.077 347 -354  |-3.105| .002* | 479 | 2.088
dauvesrtionu

P
Y v [ 1

INATNIA 6 NANITIATIENNITAANDELTINYA N annsnasUnaldned Samdumiausiude
Funsngsn ldfanuduiusiusnananauunudedunsndsan (ROA) fisvdutuddmeada 0.05
wisnauniiausurodiuredeny faruduiusidaantusnransuunusioduningsiu (ROA)
fisvsutiodfayveada 0.05

5) ausfgud 5 Snandumiiau fanuduiusigauiniudnsmanauunusisdiuvegiiovuy
aaafl 7 wansliesghanuduiusssnindnsduniautusanisiuiunudusaruaneuunuse

druvesnedu (ROE)

Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics
Model B Std. Error Beta Sig. | Tolerance | VIF
1 (Constant) 9.801 2.648 3.701| .000
Sasndnmiaususe | 8420 6.147 162 1.370| 173 479 |2.088
Funsndsu
Sasndnniaususe | -1.049 715 -173 -1.467| 145 479 |2.088
druvasriionuy
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INATNGN 7 HaNTIATIINITaR0eETNAM d1usaasUnalansil sesdiundduTiusie

Aunsngdaiu uar sandruniduniudediuvesiionu lianuduiusiudnsmanauunuseadiues

v v o w

floviu (ROE) Nsgauuddymeadia 0.05

o

A 1Y

6) auuRgIun 6 dnsrdrumilau Tanuduiusnauindunsanussiils

A15197 8 NANNTIATIEMANUFURUSTENIND MF1@UTEURUNSANWAIRTLS

Standardized Collinearity
Unstandardized Coefficients| Coefficients Statistics
Model B Std. Error Beta t | Sig. | Tolerance| VIF
1 (Constant) -1.6980 8.2751 -.205 |.838
Snsnduvidusiusie]  -8.5049 19.2103 -051 -4431.659| 479 |2.088
Funindsu
Sasnduvidusiusie] -3.8833 2.2352 -201  |-1.737[.084| 479 |2.088
druvesiiovu
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= v v 6 aa
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