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Abstract

This research is a quantitative research. The objective is to study the
environmental and sustainability disclosures of listed companies on the stock
exchange. Industrial products and resource industries Affects the enterprise value
according to the market price. Population is a group of industrial products and
industrial resources listed on the Stock Exchange of Thailand, totaling 68 companies
total of 204 data were analyzed. The researcher uses the collection of financial
statements. Annual registration statement (56-1 Report) and annual report during the
fiscal year 2019 - 2021, totaling 3 years. Data were analyzed using descriptive statistics
were used for data analysis. Correlation coefficient analysis and multiple regression
analysis at the significance level of 0.05. The study found that environmental
disclosure There was no positive effect on the market value of 5 variables, namely,
the ratio of market price to total assets; Return on Total Assets Debt to equity ratio
Price to earnings per share ratio and the rate of return on equity Sustainability
Disclosure Section It has a positive effect on the return on total assets. at a statistical
significance level of 0.05. Sustainability Disclosure There is no positive effect on the
market value of the enterprise in terms of the ratio of market price to total assets.
Debt to equity ratio Price to earnings per share ratio and the rate of return on equity
at the statistical significance level of 0.05.

Keywords: Environmental disclosure; Sustainability; Enterprise value
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JNsAawIngen YeyannsRuigdiudaingel Msaatanslazgy NsUINaUIN
T9lvs NM9RSIRARUAILINADN NIFTIFLLALHAIUN

(1.2) iiuteyansifuteyanisiameanudedu TuSewosnsifuguaians
(CG Rating) thanansenunsmiuaiananisuTenaanzideulsednl 2562 - 2564 R
fdunslaganeudaaiuanitunssumsuisvlve (10D) feglussuugiudeyavesman
nannIngussUszinelng (SET Marketing Analysis and Reporting Tool : SETSMART)

2. wUsanu (Dependent Variable) fe sawdsildinnayaniNanisniusan
Aa1m IAgAUAINIUNISHY WUdRTIEUNNITRY fadl

(2.1) dnsrduyansImnaInseduningsan (Tobin’s Q) uipiesiiolunisin
afve9ian1s Feinlagnisiiyadinainvestienu vInfuyarmudydvewilausses
quLaysTEEY MIMEaUNINgTIY

(2.2) BATINANDULNUINNAUNSNETIN (ROA) 1D TAAINUAINITOVBININIT LAY
Wudeyarilsanainsumlsvianudaasa vesianisluudasy waznisdaeduning
IUHILRAY

(2.3) dnndrvemildusiediuvesineu (D/E) ieglasaainaliuyuyeaianisi
dunindrasianisunainnson vsennnuuesianis neiudeyan widusums
RlIG NG LYY

(2.4) dnsrdmsmnaiaseilsansaeniu (P/E) Wudnsdruniansdusmieg
HouldiioTns e tayaiugIuveusen IngAIuININIINTIAINAIAYEIUMITAIELS

meviu (Price/Eamings Per Share) #3an1sisIAiuniguiuadaansalunisasg
Mlsvas

(2.5) Smsmanouunugieviu (ROE) WushsadwiitieTaussansnmuasuisnii
a11130a51INANULNUIINAINYB RIS o Ve e uldunteaiiiads lneiiu
Foyannilsansmadediuendives ndsmniuilugu 100 eiild azeglusuves
\Wesidug

5. sdaddlun1sITy
- ADALTINTTUUD
wazdud

(Descriptive Statistics) dnaustayafifinwinig Segaz Alade
\UneAu

gUUUNINTFIU LARdlUTUAIT1MINLIIAINRLALALRR Y LoaSUTeTaYa

- afA¥seUNIY (Inferential Statistic) WUnila@uetayaa1NN1sIATIZRANTUNUS
(Correlation) Wiomauduiusveswulsdugieglunseuuuifn Wenageuanuduius

Woswuvawnuls wagn1sinseinisanneeidanyan (Multiple Regression Analysis)
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NaN15798 (Research Results)
A151990 1 NANITIATIZNADPLTINTTUUNVDIPILUTDATL AT AIWUTANY

N Minimum  Maximum Mean Std. Deviation

CSR 204 16.67 100.00 7337 20.23
ESG 204 .00 100.00 8284 2215
Tobin's Q 204 108.83 4277.10 77731 57271
ROA 204 13 3003 6.03 482
DE 204 07 6.26 109 101
PE 204 137 141043 2890 10196
ROE 204 23 4301 1121 794
Valid N (istwise) 204

v a

ToyaadAdmssaulaoRienus wea. 2562 89 w.e. 2564 Judsll msdawedeyadiiu
Auwindeuwazanudadu dAadueyl 73.37 uaz 82.84 mudduU diuilenuunInggu
9g#1 20.23 uay 22.15  AWAWU AWNEARYN 16.67 Uay 0.00 MNANIU LavAgagneg

7 100.00 waz 100.00 MUY

A5199 2 NanSIASIZRAALUSE ANSANAUNUSSEMINaILUS DAY

CSR ESG
CSR  Pearson Correlation 1 467"
Sig. 2-tailed) 000
N 204 204
ESG  Pearson Correlation 467" 1
Sig. (2-tailed) 000
N 204 204

= Correlation is significant at the 0.01 level 2-tailed).

WNBUR : ** q szauednety 0.05

a a 1w a £ v & A &w . ~
INAITNN 2 N1FAIATIEAANFUUTLENTANFUNUTINYIAY (Pearson Correlation) LN®
NAAOUANNANRUSTENINIMUTDATE BeUsenaumenaUaHeTayanuANInae) ke

nslawmedeyannudedy wui lddenuduiusiuesseninsiuusdasslusedvas
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lneilarduussansanaunusogluyiasendng 0.00 fi1 0.467 Fedosndn 0.80 uanadnll
Aindaym Multicollinearity 3eanunsathfiudsianunidiaunisanaeenyaaiionadeu
auuAgIuNITelA

A13199 3 Kan13ineduUseAninisonneudannAmsening MsiUaNeYay AR 1Y

duwnneuuazaudiduiinadiosnsduyar1sIARaIAieaUNINESI (Tobin’s Q)

Standardize

Unstandardized d Collinearity
Coefficients Coefficients Statistics
Toleranc
Model B Std. Error Beta t Sig. e VIF
1 (Constant) 580915 176.962 3283 001
CSR 4061 2239 143 1813 071 782 1279
ESG -1226 2046 -047 -599 550 782 1279

a Dependent Variable: Tobin's Q

N9 3 wanITiATIEEnIsonnoadnran awnsoasUialddel madamedoya
sdanadenlifinaduindusnaduyaiinaratndedunindsy Asedulivddy
y3adin 0.05 waznslawedogamudsdy hiffiadauiniudnsdnyamsamainde
dunswdsin fisviuieddanieada 0.05

A5197 4 wan1siariduusedns nisnanesidanyauszning nsilawmeteyadiu

AUINRDULATANUSIBULNARD DRI INARDULNUINNEUNINE TN (ROA)

Standardize

Unstandardized d Collinearity
Coefficients Coefficients Statistics
Toleranc
Model B Std. Error Beta t Sig. e VIF
1 (Constant 7936 1480 5363 000
)
CSR 021 019 087 1103 271 782 1279
ESG -041 017 -190 -2415 017* 782 1279

a Dependent Variable: ROA
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1%
S| a

NPT 4 HANTIATIRINTARRREdAN d1wnsaasUraldnll n1siWawedaya

v v o W

Frudsndeuliinaduinfusnsmanauwnuanduningsin fssduteddyniads
0.05 waznsiamedeyanudsdy fnaifauandusnsmansuumuandunsndsiy 7
seAutydIAgNI9En@ 0.05

A5199 5 wan1sinAduUsEAns msannesidanyauszning nsidamedeyasu

a v U A a o ! e 0 v v
aﬂLL'J@a@iJLLa%ﬂ'J']QJENEJ‘UlINaG]@E]miqﬁjucﬂ@ﬂ‘muaum@ﬁ?usﬂax‘]ﬁﬂ@vju (D/E)

Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics
Toleranc
Model B Std. Error Beta t Sig. e VIF
1 (Constant) 587 311 1.886 061
CSR 001 004 023 296 768 782 1279
ESG 005 004 112 1417 158 782 1279

a Dependent Variable: D/E

(%
a v

MNENTNA 5 HANITIATIRINTANRREEAN d1wnsaasuraldnll n1siWawedeaya

Y

[
1 1 v o o W

audawaseuliiinalauiniudnsduvewmildunediuvediony Nsvauteddgmnie

o
¥
1 ]

aid 0.05 uasnslamedeyanudidy Lifinagauiniudnsdiuvemildusodiuvesy

v P v o o

oYU NseautedAnynieaiia 0.05

DD

A1319% 6 Wan1sinAduUsEANSNTanneTINANTENINN NMSTALNEYaYas1Y

duwndounazaudiduiinadednsdusnnainnenlsgrsdenu (P/E)

Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics
Toleranc
Model B Std. Error Beta t Sig. e VIF
1 (Constant) 4221 31716 133 894
CSR 123 401 024 306 760 782 1279
ESG 189 367 041 516 607 782 1279

a Dependent Variable: P/E
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(%

NPT 6 HANTIATIRINITANAREENYAN a1wnsaasUraldnsll n1sWawedeaya

audaweseuliiinadauIndudasidiunanaiademlsansseru NszdududAyne

a

add 0.05 uasnslamedeyanudidy iinaldsuiniudnsidusimeaindenilsans

'
1 ¥ a L LY o

neviu NszaudedAgynIeana 0.05

A13199 7 wan1sinAtdulsednsnisanneedannamsenine nsilamkedeyaniu

a v U A o o v v
aﬂLL'J@Ia@lILLa%ﬂrJ']lIENEJUiJNaG]@@Gﬁ']NaG]@‘ULW]‘UQQ@‘VJU (ROE)

Standardize

Unstandardized d Collinearity
Coefficients Coefficients Statistics
Toleranc
Model B Std. Error Beta t Sig. e VIF
1 (Constant) 12.247 2465 4967 .000
CSR 021 031 052 660 510 782 1279
ESG -031 028 -086 -1.079 282 782 1279

a.Dependent Variable: ROE
AT 7 NANITIATIBINITANNRETINYAM d11750asUnalaneil nsianetaya

Audaandenlifinadauiniudnsmansuunugtenu NseautudAynieada 0.05 wag

'
¥ = U £% v

nsllawmedeyanuddy lulinaduiniudnsmanauwnugfeiu NseautedAgnig
anf 0.05

aAUs18NaN157338 (Research Discussion)

MnHaMIVAFUANNAgIY U1 madawedeyasudunndeutazaudsdy
YosuiEMnguALAgnamnITILazonamnssminensfiasmzidoulunaiandnming 1
NAFLAAAINITINTINAAIN BeyarAanismuTmmaadiiindne 4 5 duds Tiun
SNIIEIUYAAITIANNAIARBFUNTNG TN BRI INANBULIUAINFUNTNETIN BRTIEINDY
nilAusediuvesifionu Snsdwnamandeilsavideu uasdmsmanauunurievu
oRuTeNalddl

- MsiUamedayadudwandey Lifnadewindesnidiuganisnainainse
dunindu Jalidenadosiuanuddeves (Ad fumy, 2559) ldAnwideiemansevuves

nsilamedeyaduminneukazn1saIuAuAnglusiotarfiants nsalfnwiuTenaangideu
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'
¥ a

Tuna1anannsneg Nan1SANYINUIN NISUANETILARILINADL ATUNITIVULAT WAL

kY

'
a v o o

ANUEUTUEdUINAUYaAIAaNT (Tobin’s Q) Nserutluddgneata 0.05

- msiUnwmedeyadudaandey lifnadauindesnimansuunuaindunsnd
579 fisziuuddayvneadi 0.05 Jeaenndesturuideves (@1fingns Uln, 2563) wa
mMsfnwmud Aunindsulifimuduiusiunsdameteyasudanndeuuasdany

- madlamedoyaduduwnnden Lifnadsuindesimauvomiausediuves

& v o=

foviu aldaenndaiunuideves (WSas1 agassen, 2561) AnwiAnuduiussenineivil
madametoya dsndentunansdniunuresiin nuimslaweluhdenisians
wagnIaTaUAuAndonndy Suuiliudn awdwalvdnsidin wanauLruse
Aunine (ROA) anasiasisfinnuderiuds 95% Snimuituenaindudsdassiinginn
Tudady JAnwlanudn vnveIusendINane §nsdIuNanaURNURDAINYBIN T oYU
(ROE) uazdnsndru Tobin’s Q Taswuararindinalu msuan wagnisau sy Snviads
wuhdnmduniiausodiuesieviu (D/F) dewasio SnardunanauwnuspdIuToie
¥ (ROE) lumaau anefisnsndrumiiaudedunsng (0/A) dswarosnsdrunansuunuse
dunsng (ROA) sndunanauwvusiadIuvenevu (ROE) uazdns1diu Tobin’s Q fina
Tun1eau euIn waenau auaERy

- msamedeyadudwanden Lifaldawindosasdusmeaiaderlsans
Aoy Feaenndesiunuiseves (Fadaa umunesan, 2563) Anwideannudusius
spminua M slameteyanuiuinvousedinunazdunadeutiusamiulunms
Wy Aaunmnsilamedeyaninuiuinveudedenuuazdsuindexlsifinudusiudfu
510U (B = 0.229, S.D. = 0.282, P-value = 0.419) ws1e Wnawuldlaurdayaniny
fuilnveudedinuuazdanndenlilunsuszneumsdndulaamu TaudsiiAona
nszmundsandidinsdamedeyasenly awvedidamulilidoyadinarinedeyanin
Suiiaveusedinuuardanden liaunsotundienensalfsmanilsaandevewiuiiay
Aedulueuanld esnlusisnuauiuiaseudedinyuardsandonlun ey
e msusseneisnunimlunisilamedoyauaznisaiduanuidaugndesnis
ngvane finnasuiinveurodsnuuazdunadenveianis ddlilsvsuenitlueuanianis

agyimlslaunndeswinla Asiulinamuidaldteyannusuinveudedinuuwazdwindo
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lunsuseneunsindulaamuivihlimaulifienswdsuiUadissautudAynieads
0.05
a v Yy a v = a v v v o 1
- MmaUamedoyadudindean Wilnagauindednsnanauwnugtionu gl
donnaoiiuuITeves (manmvie sedn, 2562) wuanuduiusidululuday sswinans
\Uametoyan U InLLazAIndoui USRI IHAR UL N ILYBIE N

- nslamedayaninudedu Lddnaleuindednsadiuganisininainse

a

Auningdeam TeaonadosiuanAfores (RAvs Smussasma, 2562) nansANWINUIY Mg
fisunuumstiaueenunmdsBuliidmaiesnindiu Tobin’s Q enaLAnanuIEnan
nziDoulunaavdnminduissemalnelungy SET 100 Sslaifleundamesonuanudsdu
AULIMTZIU GRIs

- Mmslawedeyanudsdu Tnadauindesniraneuunuandunindsi 49
aonadosriuanideves (Fugns ASaziuind, 2565) finuimansenuvesnisidamedoya
sumsianisanuddu (E56) denrmanunsalumssiiilsiusaneuunusedunsnesm
(ROA) Ui Madawmeteyasunsinnisanudsduiidwandey damansznuideuin
pgsiitpdrAymaauaTalunTYIMlsAUSRTIHARB ULNURDAUNI WIS (ROA) V99
NENEAANMNTTUINYATUATgAAMNTINDIMT Naenzieulunaiandnninduiaszine

Ing

0 (%
[ | |

- M3Wawmedayanudsdy Lifinaauindesnsdiuvewmildusodiuvecyie

v

i Jaldaenndesiuauideues (i 86, 2562) HansANYINUIY Sastdumildy

v & a LY

Aediuvesdtenu danuduiusideauiudnsinisiivlnegredaduvesianis eged
WEGRER
- Mslawmedayandudedu Lifnaluindesndusnnainseiilsgrsse

Viu Beliiaenndesiunuideves (@36 Tuunsily, 2565) nui1 MsUamedayasnenuay

98U AMuLATYEN JAuduius Wauindeyad1ians auyutesneuenfiseduled sy

o

0.05
- MsiUawedayandudedy Lilnaeuindednsmanauwnudieviu el

A0AAARINUNUITBVRY (HrudisT udllnsmil, 2562) wuin NsametayaANUTURRYRUsD

deruifgatunsiiuguassAnslunaduusenilasunisinsduduiudstiu 8vinasedna

a o

HanaUWNUYeIR oy egsilidedidynieseduaiaf 0.05 dmiunisilamedayaniny
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F98UVIUSEN MuLlorwariSaniuni15398 819890 LANANG VI tRdIRanaANUFUNUS
Weuansieyadianismusamain sudsleyanldlunsinnaeiadiliiieane vieenad

Uadedue NdawariayarInanIsnusAInaInfInnI

JoLEUBLULN15IY (Research Suggestions)

1. dorauauuzily

1. msinsAnwiadeiienafinansenudenslamedoyadudandenuay
anussduiniilundgugramnssudug iefunisianmadamedeyaidnmnimunniy
eoravhmsiansanarwazidealunslawedeyaiunniisiu o1alrazuuuiimeiy

2. mafnwadailiiserininfunursdeyaanienulsed desniduy
doflasuamuioldlumsinwiisatumadamedeyafidusafuas liiduitu fudy
Tunsanuadoldluoman arsinmsAnwiuduandesus wu uledvesuiom
wnedn Wudu elinwiSeuiisunmaamedeyadiunnsaiu wazaisvinig
\Audoyaainunamisgidug (Secondary Data) WinANUeNMToINIUNSTY LUY
wanaTensteyausednl (56-1)

2. farauauurlunsiniseaedoly

1. enimsAnvudIesuiisunadawedeyadudunnden wannudadues
Uszinalneuazdsemadioutulunguendeou Jadungulsemadiidaiaunlunious
fudsemealng o1evilimuyssdududiinauls Wothundudeyalunswamiuazdy
wwmalametoyaresUsendalnessly

L@N&1391984 (References)

AAggAT Wnunead. (2563). AnwIAIWsuNUSTznINAaNIMNITITANETRYaAIIY
Sulnwoudadinuuazdiandansusinfuresuisnennz doulunatn
uannsneg MAI.

ANVTE HRTN. (2562). ANYIAIIWAITGTEINNITITMKETOUGA TS IAUUAZFIULINAD
Auwanisaniduaiuyesusynlunguenamnssunineins nuangideulunalm
wannsneuusUszimalye.

W3R 883580, (2561). AINANNUSTEINAYInITIUANeToya FauindoununanIs

A NFUIUYDIUTE.

Mfwg SMIUITIMA. (2562). ANYIAIINAUITUGTENINNITIENTUAIINENEUAY G051

Tobin’s Q vasuswmaanziigulunarnnanninduisusyimalnelunguevi



AUl 142
215a815N1SUSHISUAIYAAAUAa:UINNSSUNaJaU
dn 9 auun 8 iGoudimau 2566

SET 100.

AR Awnie. (2559). NaNTENUYEIMITUnNeYoyadauInaey LagnIsmvaNIegly e
YamnInIs nIgifinw IV deulunainvannine.

dugvd Aaviuinil. (2565). wansznUveINITinieToyanIunIsIANITAINEIEUTIdNe
AIUEITO UMM svesUslunguinyasuaranaIinTsue M SRz ley
lusarmvannsnwduviaszimalne.

§39 Tuunsily). (2565). Taveiaswanan)silamedeyaniiugiduvosussnanmeideny Tu
namnannIngunssemalne.

Y Y

aiyey e, (2562). TaverawananIsidulnedndsduvesussn nsafnwivivnam
nedendunarmmannsng 1o o lo.

91¥ans Yln. (2563). Anwinsilmwedoyan uduinaey uasaspuvesussnannzideu
lusaranannswduviauszimalne.

foudisn wellninl. (2562). dnswasenirnislnmedayaniiusuanvaunoainuiy

HANDUUNUEDOY : NSEIANYIUSENALASUNITINSUAUSSNIN NN ITHRILIATIN
9.



