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Abstract
The objectives of this research were 1) to study the relationship between financial ratios

and securities prices of companies in the service industry listed on the Stock Exchange of Thailand
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and 2) to study the relationship between dividend payment policy and stock prices of industrial
companies. Services listed on the Stock Exchange of Thailand. It is quantitative research.
The sample group includes Service industry companies listed on the Stock Exchange of Thailand
during the year 2017-2021, totaling five years, totaling 75 companies. The data used in the study
consisted of 375 data from specific selections. The financial ratios used in the study consisted of
working capital ratios. Return on Assets, Return on Equity, Earning per share ratio, Gross margin,
Operating profit margin, net profit margin, and dividend payment policy consisting of dividend
yield and dividend payout ratio. Descriptive statistics were used to analyze the data to describe
the general nature of the data: correlation coefficient analysis and multiple regression analysis in
hypothesis testing. The results showed that 1) the earnings per share ratio was significantly
positively correlated with the stock price at 0.01 level and 2) the gross margin was significantly

positively correlated with the stock price at 0.05 levels.
Keywords: Financial Ratios, Dividend Policy, Service Industry, Stock Prices
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A1519% 2 LARIANEDPLTINTTUUIVDIAILUS

- A AEeEn Anade | Faudoauu
(Min) (Max) (Mean) | uAsg1u (SD)

ORI IURUY UL, 0.36 15.38 2.37 2.70
SNTINANDULNUIINFUNTNE -4.40 26.93 9.12 6.60
BRI INANBULNILAINAIUVDI DB -13.77 40.40 11.11 10.42
gnsduilssieiu -1.77 56.15 2.12 7.08
Samrilstusu 43.77 93.57 29.99 18.30
gnsmlsannsaiueu -58.96 87.36 11.25 20.31
9n3IMLIgm3 -65.89 79.95 6.68 20.51
onsRuduNana U 0.62 9.64 2.68 1.92
n351n15978RuTuNE -43.93 | 150,058.00 | 2,253.70 = 17,327.71
SIANNTNE 0.49 1,192.25 49.54 149.36
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FIPASANTNE 0.49 1,192.25 49.54 149.36

*  sEautledfgy 0.05 **  seeutiudnAgy 0.01
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3. A153LATIEYINTARnBLLT N A (Multiple Regression Analysis) i eM1AMUFURUS Uag
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DP .001 .000 072 1.630 .108
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