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Abstracts

The objective of this research was to study the effect of the financial instruments and
cash flow on the return on securities of the listed companies in stock exchange of Thailand.
The total number of 393 pieces of data has been gathered from the database of 131 listed
companies in the Stock Exchange of Thailand since 2018 through 2020. Independent variables
were financial instruments consisted of financial assets and financial liabilities. Cash flow is
consisted of the cash flows from operating activities, investing activities and from financing
activities. The dependent variable is the return on securities stocks, consisting of market price
per value ratio of high-dividend yielding stocks and the ratio of a share price to earnings per
share used for statistical analysis, preliminary data analysis with descriptive statistics as well
as hypothesis testing with multiple regression analysis.

According to the research, it reveals that the financial liabilities have a positive effect
on the share price-earnings ratio and the cash flow from operating activities. Additionally, it
has a positive effect on the market price per value ratio while having negative effect on the
dividend yield. As the result, the cash flow from investing activities affects the market rate on
the account value and that the cash flow from procurement activities also negatively affects the
share price-earnings ratio.

Keywords: Financial Instruments; Cash Flow; The return on securities
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Unstandardized | Standardized Collinearity
Suds coefficients coefficients tvalue Sig. Statistics
B Std. Beta Tolerance | VIF
Error
Constant 20.343 | 1.480 13.750** | 0.000
FA 0.062 | 0.052 0.069 1.187 0.236 | 0.724 1.382
FL 0.068 | 0.029 0.135 2.314 0.021* | 0.724 1.382

nwaewme: n = 393, R2 = 0.033, F = 6.667, Sig. = 0.001
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Unstandardized | Standardized Collinearity
Saus coefficients coefficients tvalue Sig. Statistics
B Etd' Beta Tolerance | VIF
rror
Constant 20.343 | 1.480 13.750** | 0.000
FA 0.062 | 0.052 0.069 1.187 0.236 | 0.724 1.382
FL 0.068 | 0.029 0.135 2.314 0.021* | 0.724 1.382

wuein: n = 393, R2 = 0.033, F = 6.667, Sig. = 0.001

amuﬁgwuﬁ 3 PE = 20.343 +0.062FA + 0.068FL
A3 p9ilaMensiusednITImusonlsdeuresvesuisnannzifoulunain
wdnnsnSunaUszimalng wuin Arduusyaninisdnaule (R2) wiadu 0.033 wanedn 1a3eaionis
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Unstandardized | Standardized Collinearity
Saus coefflcler;ttfj coefficients tvalue Sig. Statistics
B ’ Beta Tolerance | VIF
Error
Constant 1.842 | 0.244 7.539** | 0.000

CFO 4448 | 2.031 0.113 2.190 0.029* | 0.936 1.068
CFI -6.622 | 2.939 -0.116 -2.253 0.025* | 0.936 1.068
CFF 3.031 | 4.130 0.083 0.734 0.464 | 0.195 5.115

wuEun: n =393, R2 =0.033, F = 6.600, Sig. = 0.002

amﬁgm‘ﬁ' 4 PBV = 1.842 +4.448CFO - 6.622CFI + 3.031CFF

nszualiuaninanesnIdiusanainsoyan 1t vesvesuignaangivulunain
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Unstandardized | Standardized Collinearity
Saus coefficients coefficients tvalue Sig. Statistics
B Etd' Beta Tolerance | VIF
rror

Constant 4.907 0.243 20.163** | 0.000 4,907 0.243
CFO -8.741 |2.844 |-0.214 -3.074 0.002** | 0.487 2.053
CFlI 5.101 4.682 | 0.086 1.089 0.277 0.376 2.660
CFF -15.180 | 2.641 | -0.399 -5.749 0.000** | 0.487 2.053

waawme: n = 393, R2 = 0.083, F = 25.292, Sig. = 0.000

amuagmﬁ' 5DIY = 4907 —-8.741CFO + 5.101CFIl — 15.180CFF

NIzl Uaniinanas nTRUTuNana UWNUY RIS ENanNE I Dsuluna AN NS NE LAY
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Unstandardized | Standardized Collinearity
Sauts coefficients coefficients tvalue Sig. Statistics
B Std. Beta Tolerance | VIF
Error

Constant 20.427 | 1.932 10.575** | 0.000
CFO 40.516 | 34.094 | 0.131 1.188 0.235 | 0.207 4.825
CFlI -2.983 | 36.631 | -0.007 -0.081 0.935 |0.376 2.660
CFF 43,505 | 32.595 | 0.152 1.335 0.183 | 0.195 5.115

wagwme: n = 393, R2=0.013, F=1.702, Sig. = 0.166
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