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Abstracts

The purpose of this research study aims about nisk factors affecting mvestment
decisions of companies listed on the stock exchange of Thailand. The sample group of this
research 1s the industrial group of companies listed on the stock exchange of Thailand. The
secondary data used from the financial statements of 178 companies during 2019 - 2021, the
statistics used 1n the analysis were descriptive statistics. Pearson's correlation coefficient and
multiple regression analysis.

The results showed that about risk of factors affecting investment, decisions debt and
equity ratio total debt, total assets ratio long-term debt to total assets ratio and current liabilities
to total assets ratio. The result nondependent variables were found to be highly correlated.
Since the correlation coefficient from the test results, it was in the lowest level -0.008 and
highest level 0.689. It was 1n the range between -0.8 or 0.8, of both are acceptable, therefore
no problem. Multicollinearity, therefore, all independent variables could applied to a multiple
regression analysis model.

From the analysis of the data, 1t can be explained that from various risk of factors in
terms of debt to equity ratio total debt, total assets ratio long-term debt to total assets ratio and
the lower current debt to total assets ratio. The more mvestors will decide to mvest m listed
companies.

Keywords: Risk of factors; Stock exchange of Thailand; Investment decision.
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M3 5 veasvanudgulladuanuidsiviamanenisdadulanisamulagliveyaniunls

anseaviu (EPS)

Unstandardized Standardized T S Collinearity
Coefticients Coefficients 18- Statistics
Model
B Std. Beta Tolerance | VIF
Error
(Constant) | 2.690 0.289 90.295 | 0.000
DE 0.358 0.228 0.093 1.572 | 0.117 | 0.525 1.906
DA -
-4.974 | 1.862 -0.287 0.008* | 0.158 6.328
2.671
LD/CA 2.628 1.928 0.103 1.363 | 0.173 |1 0.319 3.134
CLCA 0.438 1.804 0.020 0.243 | 0.808 | 0.260 3.849
ARSI = 2.690, SEgst = 0.289
R=0.182, R*=10.033, ADJ R?=0.026, F =4.551, Durbin Watson = 2.078
a.Dependent Variable: EPS, Correlation 1s significant at the 0.0001 level
NNAN59T1 4 Nﬁﬂ“l‘ﬁLﬂ‘ﬂEﬁﬂTmﬂﬂ@ﬂLLUUW”Ljﬂm mmﬁﬂﬂqﬂmalﬁﬁaﬁ SRS 1dIUNIALS
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ﬁ'ﬁmarﬁiaﬂﬁ'ﬁﬁﬁﬁuiﬂﬂTﬁaaﬂuﬁﬂuﬁﬂﬁqw%ﬁiaﬁumps)

A519N 6 naaevanuAgIulatemudssidmanansandulanisamulaelsdnsdruduiy
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Unstandardized | Standardized . Collinearity
g gy T Sig. e
Coefficients Coefficients Statistics
Model
B Std. Beta Tolerance | VIF
Error

(Constant) | 5.042 | 0.250 20.191 | 0.000
DE -0.161 | 0.197 -0.047 -0.817 | 0.414 0.525 1.906
DA 0.621 1.607 0.041 0.386 | 0.699 0.158 6.328
LD/CA -6.272 | 1.664 -0.279 -3.770 | 0.000*%** | 0.319 3.134
CLCA 0.249 1.556 0.013 0.160 | 0.873 0.260 3.849

A1Aadl = 5.042. SEEst = 0.250
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R=0.279, R*=0.078, ADJ R*=0.071, F = 11.186, Durbin Watson = 1.501
a.Dependent Vanable: DIY, Correlation 1s significant at the 0.0001 level
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Model
B Std. Beta Tolerance | VIF
Error
(Constant) | 1.730 0.199 8.678 | 0.000
DE 0.705 0.157 0.258 4.492 | 0.000%** | 0.525 1.906
DA -
-0.137 | 1.283 -0.011 0.107 0.915 0.158 6.328

LD/CA -1.589 | 1.328 -0.088 1 197 0.232 0.319 3.134
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A1Aedl = 1.730, SEEst = 0.199
R =0.288, R2=0.083, ADJR>=0.076, F = 11.981, Durbin Watson = 1.792

a.Dependent Vanable: P/BV, Correlation 1s significant at the 0.0001 level
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B Std. Beta Tolerance | VIF
Error
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DE -1.652 4514 -0.022 ] 0.715 | 0.525 1.906
. . . 0366 | © . .
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DA 21.420 | 36.901 0.063 0.580 | 0.562 | 0.158 6.328
LD/CA 23.088 | 38.201 0.046 0.604 | 0.546 | 0.319 3.134
CLCA -31.269 | 35.738 -0.074 6875 0.382 | 0.260 3.849

ANASN = 23.550, SEEst = 5.734

R =0.089, R:=0.008, ADJ R:=0.000, F=1.051, Durbin Watson = 1.994
a.Dependent Vanable: P/BV, Correlation 1s significant at the 0.0001 level
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