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Abstract

This research paper presents the impact of capital structure and liquidity management on the valuation
of shares of real estate and construction companies on the Stock Exchange of Thailand. The data was collected
from the financial statements during the year 2020 - 2022 of 81 companies from the company's database on
the Stock Exchange of Thailand. The statistics used in the research are descriptive data analysis and correlation
coefficient analysis. Multiples regression analysis. The results show that the capital structure is negatively
correlated with the valuation of the company's shares. Liquidity management and equity management correlate
positively with the Company's share valuation, and when measured from the price-to-book value ratio, it was
found that the working capital ratio was negatively correlated with the share valuation. In addition, from the
correlation of liquidity management with stock valuation, it was found that the quick-working capital ratio was
positively correlated with the stock valuation. As for capital structure and stock valuation, it was found that the
ratio of total liabilities to total assets was negatively correlated with the stock valuation. Whereas liquidity
management and stock valuation are measured by price-to-book value ratios, it was found that the working
capital ratio was negatively correlated with the stock valuation, and the quick working capital ratio was positively
correlated with the stock valuation. As for capital structure and valuation of shares measured from the rate of
change in securities prices, it was found that the ratio of total debt to equity is negatively correlated with the

valuation of shares, and the ratio of total liabilities to total assets is positively correlated with stock valuation.

Keywords: Capital Structure; Liquidity Management; Real estate and construction industry companies
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