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Abstract 
 The Objectives of this study are to study the effect of financial statements on 
dividends per share, dividend yield and stock market price. The data comprised of 48 
listed companies in the Stock Exchange, using multiple regression analysis for data 
processing. 
 The results from the study showed that the variables that significantly affect 
dividend per share positively were accounts receivable per share, inventories per share, 
property, plant and equipment per share and net Income per share. Meanwhile, the 
variables that significantly affecting dividend per share negatively were long-term 
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liabilities per share, and revenues per share. The variables that significantly affect 
dividend yield positively were long-term liabilities per share, revenues per share. 
Meanwhile, the variables that significantly affect dividend yield negatively were 
inventories per share. The variables that significantly affect stock market price positively 
were property, plant and equipment per share, accounts payable per share 
long-term liabilities per share and net Income per share. Meanwhile, the variables that 
significantly affect stock market price negatively were inventories per share. 
 
Keywords: Financial Analysis, Dividend per Share, Dividend Yield, Stock Price 
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 0.03 0.08 0.67   
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AP 0.19 0.10 0.06 0.15 6.65 
LL -0.02 0.01 0.05 0.66 1.50 
RN -0.02 0.01 0.00 0.23 4.19 
NP 0.15 0.07 0.04 0.13 7.59 
AE -0.16 0.15 0.30 0.39 2.55 
R = 0.943 (94.30%) R2 = 0.889 (88.90%)  Sig. = 0.00 Durbin-Watson = 1.84 
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 Unstandardized Coefficients  Coefficients 
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FA -0.04 0.04 0.32 0.18 5.31 
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R = 0.652 (65.20%) R2 = 0.425 (42.50%) Sig. = 0.00 Durbin-Watson = 1.65 
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R = 0.945 (94.50%) R2 = 0.893 (89.30%) Sig. = 0.00 Durbin-Watson = 2.48 

 

  12  2563 
  

 6  2563 
____________________________________________________________________________________________________

- 57 -



  3   
 0.05   (AR)  (RN) 

 (AE)  0.05 
  

  (AR)  (B)  -3.30   
 0.05  

  (ST)  (B)  -7.24  
 (ST)  (Price) 

  (FA)  (B)  0.90  
 (FA)  (Price)   

  (AP)  (B)  5.84  
 (AP)  (Price)  

  (LL)  (B)  0.82  
 (LL)  (Price)  

  (RN)  (B)  -0.04  
 (RN)  0.05  

  (NP)  (B)  8.17   (NP) 
 (Price)  

  (AE)  (B)  -3.63  
 (AE)   0.05 

 
  

 1.   
 (AR)  (ST)  (FA)   

(NP)  (DV) 
  Amad, Hasan, 

and Lahore (2017)   
 (LL)  (RN)  

     (2558) 
    
 (2558)    

    
 

 
   (AP) 

  
    

  12  2563 
  

 6  2563 
____________________________________________________________________________________________________

- 58 -



   (2561)  
  (AE)  (DV)  

0.05  Sarhandi, Farooq, lqbal, Makhtar & Amir (2015)  
 

 2.   
 (ST)  (DVY)  

  (LL)   (RN) 
 (DVY)  Sarhandi, Farooq, 

lqbal, Makhtar & Amir (2015)    
  

Enebrand and Magnusson (2018)   
 

 
  

  
 

    (2558)  
  

   (AR) 
 (FA)  (DVY) 

   
 (2559)   

  
 

   (2559)  
    (2555)   

  (AE) 
 (DVY)  Sarhandi, Farooq, lqbal, Makhtar & Amir (2015)  

  
 3.   

 (ST)  (Price)  (FA) 
 (Price)  Hung,Viet Ha, Thai Binh (2018) 

   (AP) 
 (LL)   (NP) 

 (Price)  Qaisi, Tahtamouni and AL-Qudah (2019)  
  

  12  2563 
  

 6  2563 
____________________________________________________________________________________________________

- 59 -



   (2559)  
  

    
 

  
   

   
 

 
  

   (AR)  
 (Price)   ( 2561)  

 
 (RN)   (AE)  (Price) 

 
    (2558)   

     
    

  
   

  
     

    
   

 
 

 1.  
 

   
   

    
 2.   . . 2559 – . . 2561  

  
  

  

  12  2563 
  

 6  2563 
____________________________________________________________________________________________________

- 60 -



 
 . (2559). 

 .  
: . 

 . (2558). 
.  : 

. 
 . (2558).  

.  : . 
 . (2558). 

:  SET High Dividend . 
 : . 

 . (2559). 
.  

: . 
 . ( 2561). 

 .  
: . 

 . (2555).  .  12. .
. 

 . (2555). 
 MAI.  4(1), 140-146. 

    . (2561). 
 

.   13(1), 137-149. 
 . (2559).  

  .  : . 
Amad, Hasan, & Lahore. (201 7 ). Do Dividend Payout Ratio Drive the Profitability of a 

Firm: A Case of Energy and Textile Sector of Pakistan. Advances in Applied 
Economic Research. 591-597. 

Enebrand & Magnusson. (2 0 1 8 ). Dividend policy and its impact on firm valuation. A 
thesis of Jonkoping University Business School. 

Hung, Viet Ha, & Thai Binh.  (2 0 1 8 ) . Impact of Accounting Information on Financial 
Statements to the Stock Price of the Energy Enterprises Listed on Vietnam’s 
Stock Market. International Journal of Energy Economics and Policy, 8(2), 1-6. 

  12  2563 
  

 6  2563 
____________________________________________________________________________________________________

- 61 -



Idewele, I.O.E & Murad, B.A. (2019). Dividend policy and financial performance: a study 
of selected deposit money banks in Nigeria. African Journal of Business 
Managemen. 13(7), 239-255. 

Neupane. (2017). Dividend Policy and its Impact on Market Price of Stock. A thesis of 
Master of Business Studies (MBS) Tribhuvan University. 

Qaisi, Tahtamouni & AL-Qudah. (2019). Factors Affecting the Market Stock Price-The 
Case of the Insurance Companies Listed in Amman Stock Exchange.
International Journal of Business and Social Science, 7(10), 81-90. 

Sarhandi, Farooq, lqbal, Makhtar & Amir. (2015). The Relationship Between Dividend 
Payout Ratio With Revenue, Liabilities And Expenses: An Empirical Study Of KSE 
Listed Non-Financial Firms. International Journal of Scientific & Engineering 
Research, 6(3), 476-482. 

  12  2563 
  

 6  2563 
____________________________________________________________________________________________________

- 62 -


	Proceedings_NCAM2020-หน้าปก
	Proceedings_NCAM2020-peer
	Proceedings_NCAM2020-สารบัญ
	Proceedings_NCAM2020-งานวิจัย

