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INTERESTING ISSUES REGARDING THE CONSOLIDATED FINANCIAL STATEMENTS
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ABSTRACT

Since The Federation of Accounting Professions launched the Accounting Standard No. 27 (revised 2007)
“Consolidated and Separate Financial Statements”, the interesting issue is criteria in determining a power of control of a
parent company on subsidiaries. Criteria in determining a power of control have to follow the substance over the form
according fo the accounting framework in order to prepare reliable consolidated financial statements. Moreover, there
are some examples of the adjustment and elimination transactions between the parent company and the subsidiaries
for the preparation a consolidated financial statement to comply with the Accounting Standard No. 27 (revised 2007)

“Consolidated and Separate Financial Statements”.

KEYWORD : A consolidated financial statements
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